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CITY OF CITY. MISSOURI

Notes to Basíc Financíal Statements (Continued)

The annual principal and interest requirements on long-term liabilities outstanding as of
June 30, 2015 are as follows:

Governmental Activities

Years Ended
June 30

Special Obligation Certificates of Participation
Principal Interest Principal Interest Total

20t6
20t7
2018

20r9
2020

Total

$ 45,000

50,000

50,000

55,000

105,000

$ 1 1,877

10,213

8,338

6,400

4,200

814,000 $

828,000

739,000

718,000

59,870

52,135

42,616

32,640

20,805

s 930,747

940,348

839,954

872,040

1,225,005

$

1,095,000

Years Ended
June 30,

20t6
20t7
2018

2019

s 305,000 $ 41,028 $ 4,194,000 $ 208,066 $ 4,748,094

Business- Activities
Principal Interest Total

s 66,000 $

67,000

51,000

77,000

3,370
2,744

1,972

7,282

$ 69,370

69,744

52,972

78,282

Total $ 261,000 $ 9,368 $ 270,368

In accordance with the issuance of the Certificates and the related trust indenture, the trustee

established and maintained accounts that are included with cash and investments restricted in the

basic financial statements.

Legal Debt Margin

Under the statutes of the State of Missouri, the limit of bonded indebtedness is 10% of the most

recent assessed valuation. This does not include an additional debt limit of 100/o assessed valuation
available for street improvements or waterworks and electric plants as provided under the statutes

of the State of Missouri. The computation is as follows:

Assessed valuation - 2014 tax year $ 568,098,131

Debt limit - l0% of assessed valuation 56,809,813

Legal debt margin $ 56,809,813
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CITY OF UNIVERSITY CITY, MISSOURI

Notes to Basic Financial Statements (Continued)

4. LONG-TERM DEBT

The following is a summary of changes in the City's long-term liabilities for the year ended

June 30, 2015:
Balance Balance Amounts

June 30, June 30, Due Within
2014 Additions Reductions 2015 One Year

Governmental .A,ctivities

General Obligation Bonds, Series 2005

Special Obligation Bonds, Series 2005

Certificates of Participation, Series 2012

Total bonds and notes

Compensated Absences

Total Governmental Activities

Add: Unamortized premium

Total Governmental Activities

$

l,084,000

1.147 .722 I,063 .351

$ 6,418,049 S t,t47,722 $ 2,147,351 $ I,686,478

s 5,420,401

$ 230,000 $

3s0,000

s,003,000

230,000 $

4s,000

809.000

$

305,000

4.194.000

45,000

814,000

5,583,000

835,049

4,499,000

919.420

859,000

827.478

5,418,420

1 ,981

Business-Type Activities
Certifi cates of Participation, Series 20 I 2

Compensated Absences

Total Business-Type Activities

Component Unit Activities
Compensated Absences

Total Component Unit Activities

43,626

$ 3s3,079 $ 43,626 $ 103,970 S 292,73s S 97,73s

$ s3,662 $ 46,463 $ s1.277 $ 48.848 $ 43.963

s 53,662 $ 46,463

$ 327,000 $

26,079

66,000 $

37,970

261,000 $

31,735

66,000

31,',',Ì35

$

s st.277 $ 48.848 $ 43.963

Compensated absences are generally liquidated by the General Fund, Internal Service Fund and
Enterprise - Solid Waste Fund. Bonds payable are liquidated by the appropriate related fund.

General Oblieation Bonds

In June 2005, the City issued $2,000,000 of general obligation bonds, Series 2005 to fund the
costs of renovating and improving City Hall. The property tax of $.004 per $100 of assessed

valuation is used to fund the debt service payffìents. The bonds bear interest at rates ranging from
2.95%to 4.75o/o.

Special Obligation Bonds

In July 2005, the City issued $700,000 of special obligation bonds payable for park improvements.
The bonds bear interest at rates ranging fuom 3.5o/o to 4.5Yo. The Il2 o/o parks and stormwater sales

tax is used to fund the debt service payrnents and is accounted for in the General Fund.

Certifi cates of Participation

In 2012, the City issued $7,020,000 Series 2012 Cefüficates of Participation to current refund
$3,530,000 outstanding Series 20ß Cefüficates of Participation and advance refund $3,815,000
outstanding Series 2004 Cefüficates of Participation. The Certificates bear interest at rates ranging
from .55% to 1.9%. $459,000 of the Series 2012 COPS were liquidated by the
Enterprise - Parking Garage Fund, and the remaining balances were liquidated by the General
Fund.
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